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1. mn:mam of Examination : ; i 3 © 3 M At post graduate level, candidates are required to mEnE.G papers in Ist , lind and Ilird
' ; “ semester (5 papers in each semester ) and 04 papers in IVth semester examination.. This be
2. SYLLABUS | treated as the nineteen papers of the course structure. So there shall be 19 papers in the post
, mm?__mwamﬂ 0 3 4 graduate examination in Economics. Viva -voce examination be treated as a compulsory paper
- . for M.A. IVth semester examination. Each paper shall carry 100 marks out of which 80 marks
‘SEMESTER - Il : B {  will be for theory paper and 20 marks for internal assessment. There shall be 2000 marks in
E % . 13 M.A.. Candidates shall have secure 36 percent marks in aggregate of all papers in order to
SEMESTER - 111 . : : : R ot .
. ‘ pass the M.A. mxmi_:mzo:@mxma_:mroz and result shall be treated monoa._:.@ to rules and
SEMESTER - IV | i = 17 m regulations of ordinance no. 13. @05.&\ O Yrarymwm o4207, jtr_\efx‘@ ey
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M.A. llird and IVih Semester :
[PAPER | - Marks ] . Marks ]
SEMESTER | Theory Internal "SEMESTER | Theory Internal
3 1 Assessment v Assesment
PAPER | Economics of 80 20 Economics of 80 : mo
| Growth Development
& Planning
PAPER _3,6326:2 . 80 20 International 80 20
Il Trade Economics
PAPER | Public 80 20 Public 80 20
i Finance Economics |
PAPER | Environmenta 80 20 Economics of 80 20
IV | Economics Social Sector
PAPER | Demography 80 . 20 Viva-Voce 100 -
I ,
: : '
GRAND TOTAL (A+B) 1000+1000 = 2000 ,
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Unit- 11

Unit - I

Unit- IV
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M-A. — Economic

MICRO ECONOMICS-I - : . -
(THEORY AND PRINCIPLES)
PAPER-I

Introduction & Demand Analysis economics model characteristics of equilibrium and B
Disequilibrium system theory of demand analysis — Cardinal and ordinal approaches. |
Elasticity of Demand (Price Income & Cross) Empirical estimation of Elasticity,
Elasticity of supply. - } :
Indifference curve — Income & substitution effect — Hicks and Slutsky. theorem
revealed preference theory, Hicks’s Revision of Demand, Hicksian Consumers
surplus, recent development in the theory of demand — (a) The pragmatic approach
to demand analysis (b) linear expenditure system. D et ;
Theory of Production — Production function, the short period & long period production .
function®The law of variable proportion, Returns to a factor and returns to scale.
Technical programs and the production function, choice of optimal combination of
factors of production, choice of optimal expansion path, cob Douglas production
function. :
Theory of cost and Revenue analysis short-rum costs Long term costs — The
Envelope curve, Marginal analysis as an approach to price and output determination,
equilibrium of firm in perfect competition. Monopoly short run and long run
equilibriums, price discrimination, welfare aspect, monopoly control and regulation.

Unit—V  Monopolistic Competition - Chamberlin’s approaches to equilibrium of the firms

Unit -t

Unit =11

Unit—11l -

Unit - IV -

Unit - V-

under groups with product differentiation and selling cost, excess capacity, critique
oligopoly - non- collusive- chamberlin’s cligopoly model, The kinked demand model.
The collusive cligopoly — Cartel, price leadership the basic point price system
models.

SEMESTER - |
MACRO ECONOMICS-I
(THEORY AND PRINCIPLES)
Paper—1Il

- National income and accounts — Concept of National income and National Product,
Problems of Measurement, Circular flow of income — Two, Three and four sector
economy, Different forms of national income ‘accounting — Social accounting, input
,05-@5 accounting, flow of funds, balance of payment — accounting.
- Consumption function-Keynesian Psychological law of Consumption, short run and
long run consumption function, Empirical evidence on consumption -function -
Absolute income Hypothesis, Duisenberg’s relative Hypothesis, Life cycle and
Permanent income Hypothesis. .
Investment function  Rate of interest for investment Marginal efficiency of capital
and investment. Saving and. investment equality, Multiplier, Accelerator, Super-
Multiplier. Supply of money, High Powered money, Money Multiplier Control of
Money Supply. )
Demand for money — Fundamental Equation of Keynes post Keynesian approach
to demand for money-Patinkin, Bamuls, James Tobin, Friedman, Gurley & Shaw’s
Approaches. : ;
- The Product market Equilibrium, Bamaul & the money market equilibrium charges
inthe general equalizer. :

Reference:-

1.

2.

Markley, G. {1978), Macroeconomics; Theory and Policy, Macmillan, New York.
Blackhouse, R. and A. Salansi (Eds.) (20()), Macroeccnomics and the Real World (2vols)
Exford University Press, London.

Branson, W.A. (1989), Macroeconomics Theory and Policy, (3" Edition), Harper and Row,
New York.

Aombusch, R and F.-Stanley (1997), macroeconomics, McGraw Hill, inc., New York.

Hall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York.

Heijdra, B.J. and V.P. Frederick (2001), Foundations of Modern Macroeconomics, Oxford
University Prass, New Delhi.

Jha, R. (1991), Contemporary Macroeconomic Theory and ﬁo:ow_ Wiley Eatern Ltd. New
Delhi. . ) )

Romer, DL. (1996), Advanced macroeconomics, McGraw Hill Company Ltd., New York.
Scarte, B.L. (1997), Cycles, Growth and inflation, McGraw Hill, New York.
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SEMESTER- |
QUANTITATIVE METHODS
Paper - lll

Unit=1 - Skewness — Symmetrical and asymmetrical distribution, Measurement of skeewnes

_ Karl Pearson's coefficient of skewness, Simple correlation- Measurement of
correlation - Karl Pearson’s coefficient of correlation and Spearman’s rank
correlation, Probable error and standard error in correlation, Partial and muitiple
; coefficient of correlation, o

Unit—11 - Regression analysis — wmuﬂmmm,_o: and -cotrelation, regreéssion lines ‘and
regression coefficient, regression equations. Multiple regression analysis (up to three
variables).- Standard error of.the estimates, Inter potation and extrapolation-method
of fitting a parabolic curve, Newton’s advancing difference method, Direct binomial
expansion method and Lagrange’s method. . -

Unit—Ill -  Association of -Attributes — Meaning and types of association, Consistency of
data, methods of determining association - method of comparison: odﬂ._uauon,_o:_
coefficient of association using Yule’s method, Probability — meaning and definition,
_Permutation -and combination, Types ‘of events, measurement of Probability -
addition and multiplication theorem, conditional probability.

Unit—IV - . Index. Number-. Fisher's Ideal Index. number Reversibility Test — Time
Reversibility & Factor Reversibility, Chain Index No. o

- Time series Analysis — short’ period oscillation, Trend, wm_.:_-me.m_‘wmm method,

Moving average method, Graphical presentation. :

Reference :- ol A :

1. Shukla, 5:M. and S.P. Sahay — Quantitative method’s Sahitya Bhawan Publications, Agra.

Unit=V

2. Agrawal, D.R., ‘Quantitative methods’. Vrinda Publications (P) Ltd.
3. Sancheti, D.C., ‘Quantitative methods’ Sultanchand and Sons, New Delhi.
4. Gupta, S.P. and others, “Quantitative Techniques.” Sultanchand and Sons, New Delhi.
5. Agdar vd FeAT, csrfurs ¥ yrfre wfvr, SEdRReT SErard, RIS,
SEMESTER- | :
INDIAN ECONOMY

; Paper -V : .

Unit—! - GDP and national Income of India - Components and Structure of GDP an

National Income, Role of _u.z.z,_m? Secondary & Tertiary Sectors in GDP of India,

Al National income, and per Capita Income, Growth rates of GDP and Per Omuxm
income. Saving, Investment and Capital formation Rates in.India.

Unit~- Il - Dmiomﬂm_uzo Features of Indian Population — Size and growth Rate of Population
in India, Sex, Age-Composition and density of population, Rural urban Migration,
Urbanization and Civic Amenities, Occupational structure, The Quality of Population,
National Population.Policy. .

E
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Demographic Features of Chhattisgarh state.

Unit — Il - Agricultural Development in Indian Economy — Agricultural Growth and Productivity,
Causes of low productivity and measures to increase it. . . )
Institutional structure- Land-reforms in India, Technological changes in Agriculture —
the Green Revolution, Second phases of Green — Revolution, National Agricuttural
Policy, Food security in India. .

Unit = IV - Industrial Development in India Industrial Policies of 1956 and 1991, Public sector

, Enterprises and their no:o:jm:nm_ Privatization and Disinvestment, small scale
sector and Minor medium Enterprises, Problem of Sick Units, and knowledge
Economy. ! ) :

Unit—V - Balanced .Regional Development indicators of Regional Imbalance causes of

Economic backwardness and Regional Imbalances.
Reference :- B . .
1. Ahulwalia, I.J. and |.M.E. Litle (Eds.) 1999) :India’s Economic Reforms and Development
(Essay honor of Manohar Singh), Oxford University Press, New Delhi,.
Bardhan, P.K. (9" Edition) ﬁmmmv. : The Political Economy of _um<m._o_u3m3.
University Press, New Delhi. )
3. Bawa, R.S. and Raikhy (Ed.) (1997) : Structural change in Indian Economy, Guru Nanak
Dev University Press. Amritsar. .
4. Brahmananda, P.R. and V.R. Panchmukhi (9™ Eds.) (2001) : Development Experience in
the Indian Economy : Interstate Perspectives, Bookwell, Delhi.
5. Chakravarty, S. (1987) “._um,._m_oo_j.ma Pianning : The Indian Experience, Oxford University
Press, New Delhi. ;
6. Dantwala, M.L. {1996) :
New Delhi.

India, Oxford

Dilemmas of Growth: the Indian Experience, Sage Publication,

SEMESTER- |
INDUSTRIAL ECONOMICS
Paper -V

- Concept and organization of a firm-ownership, control and objectives of the firm.
Product differentiation, . entry-conditions, economics of scale. Market structure and
profitability, market structure and .innovation, theories of industrial location, Alfred”
Weber and Sergeant Florence Theory. Factors affecting the location. -
- Growth of the firm. Size of a firm, growth and profitability of the firm, constraints of
growth of a firm, growth, productivity, efficiency and capacity utilization. Industrial
policy in India, Role of Public and Private Sectors, Recent trends in Industrial growth.
Liberalization and privatization, mmumo:m_ industrial growth in India. Pollution control
policies. ; i :
- Owned, external and other components of funds, Nature, volume and types of
institutional finance — 1DBI, IFCI, SFCs, SIDC, Commercial banks etc. Financial
E

‘ 7

M-A. — Economic

Unit -1

Unit -1l

Unit -1



J

mﬁmﬁm:,,.msﬂ Balance-sheet. Profit and loss account,
soundness. Ratio analysis, Cost- benefit analysis.

Unit = IV - Structure of industrial labour, Employment dimensions of Indian industry. Industrial
legislation, Industrial relations, Exit policy and social security.
Unit—V - Iron and Steel, Cotton textiles, Jute, Sugar. Development of Small-Scale and
: " Cottage industries in India.
Reference:-

1. Ahluwalia, I.J. (1985), Industrial Growth in India, Oxford University Press, New Delhi.
2. Barthwal, R.R.(1985) : Industrial Economics, Wiley Eastern Ltd., New Delhi.’
4 Chernilam, F (1994) : Industrial Economics : Indian Perspective (3° Edition), Himalaya
Publishing House, Mumbai. . ot
4. Desai, B. (1899), Industrial Economic in india (3 Edition), Himalaya Publishing house
Mumbai. ) E . .
5 Divine, P.J. and R.M. Jones et. At. (1978) : An Introduction to industrial economics,
George Allen and Unwin Ltd., ro:no:.
_Government of India, Economic Survey (Annual) ; ;
. 7. Hay, D. and D.J. Morries (1979), Industrial Economics : Theory and Evidence, Oxford
University Press, New Delhi.
8 Kuchhal, S.C. (1980) :Industrial Economy of India (th
House, Allahabad. : g
9. Reserve Bank of India Report on Currency and Finance (Annual).

Edition), Chaitanya Publishing

10. Singh, A. and A. Sadhu (1988) : Industrial Economics, Himalaya Publishing House,
_ m035m< :
SEMESTER- Il _
MICRO ECONOMICS-II ?pz_p_.wm_m )

Paper -1 ) : ,

Unit—1 - Critical evaluation of marginal analysis, mmcamw,m sales revenue maximization
' : model, Williamson’s model of managerial discretion, Morris model of managerial
enterprises. Full cost pricing ruie, Bains limit pricing Em.oé and its recent

developments, including Behavioural model of the firm.

Unit— 1l - - NEO-Classical Approach of Distribution and General Equilibrium Marginal -

productivity theory, product Exhaustion theorem, Elasticity of Technical substitution,

Assessment - of financial

i e e i

technical progress and factor shares, Theory of distribution in imperfect product and

factor markets, Determinants of rent, wages, interest and profit. (Only modern
Theory) .

\IIIII‘]{. B— — — — — — — S ——— T —————————
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‘Unit =V

Unit - Il - Problems in measuring welfare - classical welfare .economics — Pigovian Welfare

econamics, Pareto optimal conditions value-judgment. Social welfare function:

compensation principle Kaldor, Hicks.

imperfections market, Little theary.

- Partial and General Equilibrium, Walrasian Excess Demand and input-output

approaches to general equilibrium (static and Dynamical both)

Unit-V - Linear 90@533_3@ and Game Theory-(Geographical and simplex methods)

Reference:- .

1. - Mansfield, E. (1997), Microeconomics (9" Edition), W.W. Norton and Company, New York.

2. Ray, N.C. (1975), An Introduction to Microeconomics, Macmillan Company of India Ltd,,
Delhi.

3. Ryan, W.J.L. (1962}, Price Theory, Macmillan and Co. Limited, London.

Samuelson, P.A. and W.D. Nordhaus (1998), Economics, Tata McGraw Hill, New Delhi.

Stonier, AW. and D.C. Hague (1972), A Textbock of Economic Theory, ELBS and
Longman Group, London.

Inability to obtain optimum welfare-

Unit - IV

Lo

SEMESTER- Il

MACRO ECONOMICS-II ( ANALYSIS)
Paper -1

ion — classical, Keynesian and monetarist approaches to inflation,
Semi and Full in inflation Structuralist — Theory of inflation, Philips curve analysis —
short run and long run Philip’s curve. The natural rate of unemployment hypothesis,
Tobin’s modified Philip curve, Adoxitive stagflation control of inflation.
- Business Cycles main features of business cycles, Types of Business cycle,
Theories of business o<gm.m Hawirel's monetary Theory of Trade cycle,
Schumpeter’'s, Keynes Hicks, Samualson’s, Friedman, Kaldor model of trade cycle.
- Monetary Policy-meaning of monetary policy, instrument of Monetary policy,
Objective of monetary policy, limitations of monetary Policy, monetary policy and
Economic development New classical Macro economics, International monetary
system, international Liquidity Problem, SDR and New International Economic Order.
- Fiscal Policy -~ Meaning of Fiscal Policy, Instruments of fiscal policy, objectives of
fiscal policy, fiscal policy and .moozoio growth, Effectiveness of fiscal policy

monetarism Vs Fiscalism - The Debate, Similarities between Monetary policies and
fiscal policies.

- Theory of Inf

Unit -1

Unit - I

Unit - 111

Unit - IV

- Cost Minimization objective of Economic policy Profit maximisation maximum
employment, BoP steady growth, greater equal in income

Reference:- :

1. Markeley, G. (1978), Macroeconomics Theory and Policy, Macmillan, New York.

2. Blackhouse, R. and A. Salansi (Eds.) (20()), Macroeconomics and the Real World (2 vols}
Exford University Press, London.
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Unit — |

Unit—1I

Unit - 111

Unit — IV

Unit =1V -

Branson, W.A. (1989), Macroeconomics Theory and Policy, (3" ma_zo:y Harper and Row,
New York. . L . -

Aornbusch, R and F, mﬁm:,m< (1997), Macroeconomics, McGraw Hill, inc., .st_ York

Hall, R.E. and J.B. Taylor (1988}, Macroeconomics, W.W. Norton, New York. :

Heijdra, B.J. and V.P. Frederick (2001), Foundations of Modern Macroeconomics, Oxford

_ University Press, New Delhi.

Jha, R. (1921), Contemporary Macroeconomic Theory and Policy, <<;m< Eastern Ltd. New
Delhi. ;
Romer, DL. (1996), Advanced macroeconomics, McGraw Hill Company Ltd., New York.
Scarte, B.L. (1997), Cycles, Growth and inflation, McGraw Hill, New York.
- SEMESTER- 1
mmmmbmo: METHODOLOGY AND COMPUTER APPLICATION
Paper -l

- Research methodology and research methods, research : meaning, Types:and
motivation of research, main stages of statistical research, data primary and
secondary data, methods of collecting primary data,” secondary data : different
sources, precautions while constructing ‘questionnaire, editing primary and secondary
data.
- Samplihg and sample designs : census and mmBU_m Emz._oam methods of mmEESm
random sampling methods and Non- random sampling methods, size of sample,
merits and limitations of sampling, sampling and Non- sampling errors, how to Ea@m
the reliability of samples.

- Classification and tabulation of data : meaning and objectives of classification, types
of classification, tabulation of data, parts of a table, types of tables.
- Hypothesis : meaning and types of hypothesis, procedure of test of m_m:_:om:om
students ‘'t test, chi-square test and F ratio test, practical problems refated to
significance of the difference between two small samples and test of significance of
the difference between parameter and statistic.
Compute :-What is - Computer’,? different parts of a computer : Hardware and
software, types of computer, main characteristics of a computer, role of computer in
economic research.

Reference:-

1.
2.

bz

Kothari, C.R. ‘Research methodology.
Sharma, Dr. Ramnath, ‘Methods and Technigues of Social Survey and mmmmmar A
Rajhans Publication.

Bajpai, Dr. S.R., ‘Methods of moo_m_ Survey and Research’ Kitab Ghar, Kanpur-3 .

wersff, Jfaemarer, Wi My @ Wi, fAds g, saEt TR, -7
gl vd werg; wilerdty, wifee wam aRad e, T
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SEMESTER- Il
INDIAN ECONOMIC POLICY
Paper - IV

~Unit -1 Planning in India ~ Objectives. and strategies of planning, LPG (Liberalization,
Privatization & Globalization Model of Development, critical Assesment of Eleventh
Five year plan, Developing gross - root organization for am<m_ou3m3 Panchayats,
NGO'S. . )

Unit - i Problem of ﬁo<m:< and Inequality — The Concept of Poverty, Measurement &
Estimation of Poverty in India, International comparison of poverty and inequality of
incomes, poverty- Eradication programmes, Causes of Failure to remove poverty.
Problem of Unemployment in India- Nature of unemployment, Various Schemes to
reduce the unemployment, National Employment Guarantee Programme.

Unit - Il - Public Finance in Indian Economy - Fiscal Federation, Central-State Financial
Relationship, Critical Analysis of the Twelth Report of Finance Commission, Centre-
State Conflict on _u_:m:omm Kelkar Task-Force on Reforms, Financial Sector Reforms
in India. a

Unit— IV - External Sector Behavior of Indian mnoJo:E Structure and Direction o9f Foreign
Trade, Balance of Payments of India Issues in Export Import Policies, External value
of the Rupee and foreign Exchange Reserves, ~FEMA (Foreign Exchange
Management Act), Trade Reforms in India.

Unit—V - W.T.0. and its impact on the different sector of economy, Economic. Reforms —
Rational of internal and external reforms. Budget (Country and states) How to
prepare a budget of Central and State Govt.

mm*m_.msnm -

1. Ahulwalia, 1.J. and I.M.D. Little (Eds.) 1899: India’s Economic Reforms and Development

(Essays honor of Manohar Singh), Oxford University Press, New Delhi,

2. Bardhan, P.K. 63 Edition) 1889: The Political Economy of Development India, Oxﬁoa

~University press, New Delhi.

3. Bawa, R.S..and Raikhy (Ed.) 1997: Structural change in Indian Economy, Guru Nanak

~ Dev University Press, Amritsar. :
4. Brahmananda, P.R. and V.R. Panchmukhi (9" Eds.) 2001: Dm<m6u3m% Experience in the
Indian Economy : Inter-state Perspectives, Bookwell, Delhi.

5. Chakravarty, S. 1987 : Development Planning: The Indian Experiecne, Oxford University
Press, New Delhi.

B.

II!.__II..III,I.I.III,I
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Dantwala, M.L. 1996 : Dilemma of Growth : The Indian Experience, mmmm Publication,
New Delhi.
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SEMESTER- |l
LABOUR ECONOMICS
Paper -V

- Labour Market — Nature and characteristics of labour markets in ,_:amm“. Demand for
labour in relation to size and pattern of investment, choice technologies and labour
politics, supply of labour relation 1o growth of labour force. Employment and
development relationship - poverty, unemployment — concépt, types and instrument.
Impact of rationalization, public sector and employment in agricultural sector;
analysis of educated employment policy in five year plans’ its evaluation. Wage
Determination Class neoclassical and bargaining theories of wage determination;
concepts of minimum wage, living and fair wage in theory and practice.

Unit - |
Unit - 11 -

Unit = 1l

markets in wage determination; National wage policy, Wages and Wage Boards in

India. Industrial Relations- Theories of labour movement; Growth, Pattern and

Structure of labour unions in India. Achievements of labour unions; Current trends in

collective bargaining.

- Labour legislation in Indian labour laws and practices in relation to internaticnal

labour standards. State and Labour — State and sacial security of labour, Concept of

social security and its evolution.

Unit—V - Labour welfare in India. Child labour. Female Labour. Second National

Commission. :

Reference:--

1. Hajela P.D. (1998), Labour Restructuring in India :
Policies, Commonwealth Publishers, New Delhi.

2. Jhabvala, R. and R.K. Subrahmaniyam (Eds.) (2000). The Unorganized Sector : Work
Security and Social Protection. Sage Publication, New Delhi.

3 Lester, R.A. (1964). Economics of _nmcoacﬁ (2™ Edition), Macmilan, New York. )

4. Mc Connell, C.R. and S.L. Brue (1986). Contemporary Labour Economics, M¢ Graw-Hill
New York. . g

5. Papola, T.S.P.P. Ghosh and AN. Sharma (Eds.) 1993, Labour, Employment and
industrial Relations in India, B.R. Publishing Corporation New Delhi. )

6. Rosenberh M.R. (1998), Labour Markets | Low Income Countries in Chenery, H:B. and
T.N. Srinivasan, (Eds.) The Handbook of _um<m_ovam3m Economics, North-Holland, New
York. X ‘ _ . _

7 Venkata Ratnam, C.S. (2001), Globalization and Labour-- Management Relations
Dynamics of change, Sage publications/ Response Books, New Delhi.

Unit — IV

A Critique of the New Economic

lIlIIIlIlII:II-IWlI‘IL!.‘.Ill\IllllI:
M-A. — Economic 12

- Productivity and wage relationship. Asymmetric information and efficiency of labour

SEMESTER- 1l

{ ECONOMICS OF GROWTH

; Paper - |

Unit-1 - Economic Growth: Economic Growth and Om<m_on3m2. measurement of Economic
growth, Economic Growth Model vicious circle of poverty, Physical Quality of Life
Index, Human development index, UNDP Human Development Report 2010,
_ Inclusive Growth., :

‘Unit - Il - The concept of Capital Output Ratio, input-output Analysis, Project evaluation and
Cost — Benefit Analysis, Methods of Project evaluation. .

..,.c:: _lll - Theories of Development : The Marxian model. The Schumpeterial model,
Keynesian Thecry of Development. Mahalanobis four sector model.

‘Unit— IV - Theories of Development Harrod-Domar Model : Arther Lewis model unlimited
, ) supply of labour, Ranis & Fie model, Kaldor model of Distribution,

‘Unit-V - John Robinson model, Meads New- classical model, Hicks and Hayek Modal,

Solow model of Long- run growth.

‘Reference:-

1. Todaro, M.P. (1996) (6" edition) Economic Development, Longman London.

2. Soow, R.M. (2000}, Growth Theory An Exposition, Oxford University Press, Oxford.

m United Nations, Human Development Department Report 2005.

4. Behrman, S. and T.N. Shrinivasan (1995), Hand book of Development Economics, Vol 1,
2, & 3, Elsevier; Amsterdam. ’ i

Ghatak,s (1986), An introduction to development Economics, Alleri & Elnein, London.

Sen, A.K. (Ed.) 1990 Growth Economics, Penguin, Harmonds worth.

7. Dasgupta, P.A.K. Sen and S. Marglin (1972), Guidelines for project Evaluation, UNIDO,
Vienna, ]

'8.  Mehrotra, S. And J. Richard (1998), Development with a Human Face, Oxford University
. Press New Delhi. :

i

‘_O-'J‘

| SEMESTER- lll

‘ INTERNATIONAL TRADE

| Paper -1l :

‘Unit—-1 - Theory of International Trade — Meaning and distinguishing features of Inter-
1 regional and International-trade. International Trade as a specific state of inter-
regional trade.

{ Refinements of the comparative cost theory. Haberler's Opportunity Cost Theory,
i Mil's Theory of Reciprocal Demand. T

'Unit— Il - Heckschar-Ohlin Theory of International Trade, Factor Price Equalisation, Theorem

of International Trade, Stopler Samuelson and Rybezynski Theorems.
The Terms of Trade - Concepts, Determination of terms of trade, Factors affecting
terms of trade, Terms of Trade & Economic Development, Its empirical relevance

M-A. — Economic 13
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and policy _BU:nmzo:m for less developed countries Terms of ﬁmn_m. & Welfarel ynit - Hll - Public Expenditure - Different forms of expenditure, structure and growth of public
: implications. a2 expenditure in"India, trends in central government expenditure, Economic effect of
Unit—- Il - The Theory of Intervention - ﬂ.._.m::m Quotas. and non tariff barriers), mno:oiam public expenditure on production and distribution. Public Expenditure and economic
. effects of tariffs and Quotas on npational income, output, consumption, u:omw growth. )
- émployment, Terms of Trade & Income Distribution. The Stopler — mm:._cm_mo; Unit - IV - Public Debt - Different sources of public Debt, Redempticn of public Debt, principle
Theorem of Tariff on income distribution, The Learner's Paradox: w of public Debt Management and payment of Public Debt, Growth of Public Debt in
Unit -1V - Balance of _umv:ﬂmam - Meaning and components of BOP. ” India.

; Equilibrium and disequilibrium in the BOP, Measures to correct the adverse BOP,! ' ! Unit-V - Budget budget Process in India, Objections of budget, kinds of budget
Marshall-Lerner's  conditions-under ~ devaluation, mxum:amc_‘m-_\maco_:@ and Traditional budget, performance budget, Zero based budget, out-come budget,
expenditure switching policies & direct control. Gender budget, Budget theory — classical viewpoint. Balonce budget, Modern view

Unit-V - Foreign Trade Multiplier, Foreign ﬂmnmacmm_o; or Back- <<mm3 mxmﬂ _uo:m_m: point, Imbalance budget. .
Exchange Rate-Spot and Forward Exchanges Rates, Fixed and Flexible mxn:m:@mf Imqm:w:nm. ,
Rates, their merits and demerits, Hybrid Exchange mm#m Floating Rate of mxojm:@m Atkinson, A.B. and J.E. Siglitz :mmg Lectures on Public’ Economics, Tata McGraw Hill,
Managed Floating system. 7 _, New York. .
Reference:- . : . Auerbach, A.J. and M. Feldstern (Eds.), Handbook of Public Economics, Vol. 1, North
1. Bhagwati, J. (Ed). (1981) : International ,:mam Selected Sma_zmm Cambridge, University ! Holland, Amsterdam.
Press, Massachusetts. Report of Twelth Finance Commission of India.
2. Carbough, R.J. (1999), International Economics, _EmSm:o:m_ Hvoa_umo: vcc__w:_sm Zmém 4. -Government of India ( L_mmmv mmno;m of Sm Tax Reforms Committee — Interim and Final
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